
The median sales price of homes on the Eastside continues to 
climb—but this may be the largest year-over-year growth for the 
area, and across the other regions analyzed by RSIR for its 
quarterly reporting. Compared to the first quarter of 2020, which 
includes pre-pandemic home sales, the median sales price is up 32 
percent. With a lack of inventory, only half a month, and nearly 70 
percent fewer homes for sale compared to Q1-2020, it’s no 
surprise that scarcity has, at least in part, driven price. Along with 
it, the price per square foot is up over 20 percent, and the average 
days on market is down from 42 days last year to 18 days this year. 

Q1 JANUARY - MARCH 2021

Eastside

AVERAGE DAYS ON MARKET
Q1 2019–2021

AVERAGE PRICE 
PER SQ. FT.
Q1-2021 vs. Q1-2020
↑(20.97%)

HOMES SOLD
Q1-2021 vs. Q1-2020
↑(15.89%)

$1.241M MEDIAN SALES PRICE
Single-Family Homes Q1-2021

STATE OF THE MARKET
0.5 month of inventory - a seller's market
(Based on Q1-2021 housing inventory. Seller’s Market = 0 to 3 months inventory, 
Neutral Market = 3 to 6 months inventory, Buyer’s Market = 6+ months inventory.) 

INTEREST RATES
30-year �xed rate for conventional mortgage loan
(Current and historic mortgage rates sourced from Caliber Home Loans)

Each o�ce is Independently owned and operated. All reports presented are based on data supplied by the Northwest MLS. Neither the Associations nor their MLSs guarantee or are in anyway responsible for its accuracy. 
Data maintained by the Associations or their MLSs may not re�ect all real estate activities in the market. Information deemed reliable but not guaranteed. Eastside data includes NWMLS Areas 500, 530, 540, 550, 560, 600.

S
EL

LE
R

’S
 M

ARKET

NEUTRAL

BUYER’S M
A

R
K

ET

2019                                    2020                                   2021

$850,000

$900,000

$950,000

$1,050,000

$1,100,000

$1,150,000

$1,200,000

$1,250,000

$1,000,000

$800,000

6.46%

-1.68%

-5

-10

0

5

10

15

20

25

30

35

$396 
$479 

 2
0

20
   

   
   

   
   

 2
0

21

2020                2021

 2 0 1 9                             2 0 2 0                           2 0 2 1

57 42 18

32.02%

3.13%

3.11%

3.94%

• 2 0 1 9             • 2 0 2 0             • 2 0 2 1     

1,101 1,276

‘21 QUARTERLY 


