
QUARTERLY MARKET UPDATE
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After serving as our only covered market with a slight 
gain in median sales price in the �rst quarter of 2019, the 
Eastside saw a slight year-over-year decline in prices 
the second quarter of 2019, from $930,000 in 
Q2-2018 to $899,000 in Q2-2019—a 3.3% drop. This 
came amidst inventory levels that were slightly lower 
from the �rst quarter of 2019 (falling from 2.4 to 1.8 
months), but were markedly higher than the second 
quarter of 2018.

The number of homes for sale on the Eastside 
increased by nearly 30% from Q2-2018 to Q2-2019: 
from 991 to 1,275, a�ording buyers more options than 
they’ve seen in recent years, a contribution to the 
doubling of the average cumulative days on market, 
which hovered just above one month. 
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STATE OF THE MARKET
1.8 months of inventory
(Based on Q2 housing inventory. 
Seller’s Market = 0 to 3 months inventory, 
Balanced Market = 3 to 6 months inventory, 
Buyer’s Market = 6+ months inventory.) 

Each o�ce is Independently owned and operated. All reports presented are based on data supplied by the NorthWest MLS. Neither the Associations nor their MLSs guarantee or are in anyway responsible for its accuracy. 
Data maintained by the Associations or their MLSs may not re�ect all real estate activities in the market. Information deemed reliable but not guaranteed. Eastside data includes NWMLS areas 500, 530, 540, 550, 560, and 600.
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INTEREST RATES
30-year �xed rate 
for conventional 
mortgage loan 

4.23%

4.54%

3.99%

•2019            •2018            •2017    

1,990
2019

2,033
2018

HOMES SOLD
Q2-2019 vs. Q2-2018 
↓(-2.12%) 

$394
$383 AVERAGE PRICE 

PER SQ. FT.
Q2-2019 vs. Q2-2018
↓(2.72%) 
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$899K MEDIAN SALES PRICE
Single-Family Homes Q2-2019 
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Q2  2019—2017
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