
QUARTERLY MARKET UPDATE

 
B A I N B R I D G E

While Seattle and the Eastside saw slight decreases in 
the average median sales price from the second to third 
quarter of 2018, home prices on Bainbridge Island 
increased on a quarter-by-quarter basis, from $865,000 
in Q2 to $912,000 in Q3, representing a 5.4 percent 
increase (larger than the 2.3% year-over-year gain). This 
may be due to a shortage of supply, as Bainbridge Island 
averaged just 2 months, which was down from the 
previous quarter and marks the lowest of surveyed areas, 
though this �gure held steady from the third quarter of 
2017, which also averaged 2 months.  

After reaching a low point of just 26 average days on 
market in the second quarter of 2018, Bainbridge Island 
climbed back up to 43 days in the third quarter, which 
is a relatively steady �gure compared to this same time 
last year and re�ects seasonal market trends typically 
experienced on the Island.  
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$912K MEDIAN SALES PRICE
Single-Family Homes Q3-2018 

INTEREST RATES
30-year �xed rate 
for conventional 
mortgage loan 

HOMES SOLD
Q3-2018 vs. 2017 
↓(-7.6%) 

Q3 JULY–SEPTEMBER 2018

Each o�ce is Independently owned and operated. All reports presented are based on data supplied by the NorthWest MLS. Neither the Associations nor their MLSs guarantee or are in anyway responsible for its accuracy. 
Data maintained by the Associations or their MLSs may not re�ect all real estate activities in the market. Information deemed reliable but not guaranteed.
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PER SQ FT
Q3-2018 vs. 2017
↓(-1.4%) 
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STATE OF THE MARKET
2.7 months of inventory
(Based on Q3 housing inventory. 
Seller’s Market = 0 to 3 months inventory, 
Balanced Market = 3 to 6 months inventory, 
Buyer’s Market = 6+ months inventory.) 

MEDIAN SALES PRICE
Q3  2016–2018 
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