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Nothing compares to what’s next.

AVERAGE PRICE PER SQ. FT.
Seattle Condos N e ERSS
Q2 APRIL - JUNE 2023

As discussed in previous reports, the lack of any new
condominium developments delivering in 2023—apart from 2021 2022 2023
one—will continue to affect the Seattle condominium market.
We've seen a decline in inventory from 2.1 months in Q2-2022 to

14 months in Q2-2023, technically putting sellers at an MEDIAN SALES PRICE
advantage due to the limited amount of new construction Condominiums Q2-2023
inventory entering the market. Even with the smaller amount of
supply, it appears that demand is also at a low, with inventory $550K 26
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AVERAGE DAYS ON MARKET

SHOWING DATA FOR Q2 OVER THE LAST THREE YEARS STATE OF THE MARKET

2.1 months of inventory - Seller's Market
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Each office is Independently owned and operated. All reports presented are based on data supplied by the Northwest.MLS. Neither.the Associations nor their MLSg"guarantee orarein

anyway responsible for its accuracy. Data maintained by the Associations or their MLSs mayinot reflect all real estate activities in the market. Information deemed reliable but not
guaranteed. Seattle condominiums data includes NWMLS Areas 705, 390, 380, 385, 710, and 700. 5. ; =




