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Nothing compares to what’s next.
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Seattle’s single-family residence market saw an overall decline in
price, demand, and listings. Still, none of these declines were 2021 2022 2023
significantly concerning, especially considering the overall state
of the region's and nation's market compared to last year's

second quarter. Inventory sat on the market longer than it did in MEDIAN SALES PRICE
Q2-2022, with an average of 23 days, although the market is still Single-Family Homes Q2-2023
considered a seller's market with 1.4 months of inventory. The
median sold price, which climbed to more than a million in $1.075M 22
Q2-2022, decreased by 9.7% to $950,000 in Q2-2023. The $1.05M 20
spring market revived some buyer interest after a slow winter in iiﬁzw 8 1:
2022, which indicated that many buyers were waiting until the $975K 3 1
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AVERAGE DAYS ON MARKET STATE OF THE MARKET

SHOWING DATA FOR Q2 OVER THE LAST THREE YEARS 1.4 months of inventory - Seller's Market

(Based on Q2-2023 housing inventory. Seller's Market = O to 3 months inventory,
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Each office is Independently owned and operated. All reports presented are based on data supplied by the Northwest MLS. Neither the Associations nor their MLSs guarantee or are in

anyway responsible for its accuracy. Data maintained by the Associations or their MLSs may not reflect all real estate activities in the market. Information deemed reliable but not
guaranteed. Seattle data includes NWMLS Area 705, 390, 380, 385, 710, and 700.




