Realogics Quarterly
Sotheby’s Market Report

INTERNATIONAL REALTY

Nothing compares.

AVERAGE PRICE PER SQ. FT.

Mercer Island R RS
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The median sales price on Mercer Island reached $2.53 —_—
million in the first quarter of 2022. It's up 31% from the 2022 2021 2020
same time last year, and with just .4 months of inventory
available in this coveted market, that's not a huge

surprise. You can't make more land, and there's nowhere MEDIAN SALES PRICE
that's more obvious than the Island, where bustling Single-Family Homes Q1-2022
neighborhoods give way to exquisite waterfront estates.
What's ahead in Q2 for Mercer Island? It's possible the $3M 36
mortgage rate hikes will only acutely affect the demand $2.75M 33
and escalating prices in this locale as we head into the $2.55M — 30
traditional waterfront selling season. After all, it was Q2 of $2.25M § o 2/
2021 that saw the biggest of last year's year-over-year s & S “
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(Current and historic mortgage rates sourced from Caliber Home Loans) $950K % 10
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2020 —— 2021 —— 2022

AVERAGE DAYS ON MARKET

SHOWING DATA FOR Q1 OVER THE LAST THREE YEARS STATE OF THE MARKET

0.4 months of inventory - Seller's Market
(Based on Q1-2022 housing inventory. Seller's Market = O to 3 months inventory,
| 2022 I | 2021 | Neutral Market = 3 to 6 months inventory, Buyer's Market = 6+ months inventory)
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Each office is Independently owned'and operategsAll r'eports presented are based on data supplied by the Northwest MLS. Neitherthe.Associations nor their MLSs guaranteéier are in

anyway responsibleiforits accuracy. Datasmaintained by the Associations or their MLSs may not reflect all real estate activities in the market. Information deemed reliable but,not == =
guaranteed. Mer€erlsland datadficludes NWMLS Area 510¢ 4




