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After a record-high inventory of 2.7 months for Seattle $478 MEDIAN SALES PRICE
condos in the third quarter of 2018, inventory sank slightly Q4-2018
to 2.2 months in the final quarter of 2018, a figure that
drastically rose compared to the fourth quarter of 2017, $575,000 18
when there was just 0.2 months of inventory. It comes as $550,000 Y
no surprise that a sustained influx of inventory is ;zozzz . .
contributing to longer market times, which more than $475,000 u
doubled from Q4-2017 (at 16 days) to Q4-2018 (at 36). $450,000 13

$425,000 12

$400,000 1
As is the case in the Seattle single-family market, the rise in $375.000 o
inventory is not negatively impacting the median sales price $350000 09
or average price per square foot of Seattle condos. The EZZEZZ was Zf
median sales price grew by 8.4 percent from the fourth 2016 2017 2018
quarter of 2017 to the fourth quarter of 2018, at
$441,000 and $478,000, respectively. The average price gAArEZDOIl%r:lZggLES PRICE
per square foot grew at a slightly lesser pace of 5.8
percent, from $549 in Q4-2017 to $581 in Q4-2018.
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STATE OF THE MARKET

2.2 months of inventory

HOMES SOLD (Based on Q4 housing inventory.

- Seller's Market = O to 3 months inventory,
Q4 201? vs. 2017 Balanced Market = 3 to 6 months inventory,
i(-38.5 /o) Buyer's Market = 6+ months inventory.)

Each office is Independently owned and operated. All reports presented are based on da lied by the NorthWest MLS. Neither the Associations nor their MLSs guarantee or are in anyway responsible for its accuracy.

Data maintained by the Associations or their MLSs flect all real € ties in the market. Information deemed reliable but not guaranteed.




