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After experiencing neutral market conditions in the third
quarter of 2019, condominiums in Seattle slipped back

into the favor of sellers, ending the year with 2.5 months

of inventory. There were 15.69% less condos for sale on a
year-over-year basis (from 255 in Q4-2018 to 215 in
Q4-2019) which meant less options for buyers, but they
had the luxury of taking their time prior to purchasing:
condos spent an average of 55 days on the market in
Q4-2019, nearly three weeks longer than market times in

the fourth quarter of 2018.

The softening market that marked much of 2019 remained
present in the fourth quarter, but with a smaller price
retracement than seen in both the first and third quarters

of the year (7.74%).
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STATE OF THE MARKET
2.5 months of inventory

(Based on Q4-2019 housing inventory.
Seller's Market = O to 3 months inventory,
Neutral Market = 3 to 6 months inventory,
Buyer's Market = 6+ months inventory.)
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