
QUARTERLY MARKET UPDATE

 
S E AT T L E

Though the median sales price in Seattle declined by 
just over 7% from the �rst quarter of 2018 to the �rst 
quarter of 2019 (at $819,000 and $760,000, 
respectively), the average price per square foot held 
relatively steady on an annual basis at $456, up by 
roughly half a percentage point from Q1-2018, when the 
average price per square foot was $454. The number of 
homes sold likewise remained largely unchanged from 
the �rst quarter of 2018, falling 3.76% to 1,050.  

After notably low market times that remained well below 
one month in the �rst quarters of 2017 and 2018, homes 
took signi�cantly longer to sell in the �rst quarter of 
2019, at 47 average cumulative days on market. This 
may be attributed to a healthier supply of inventory 
than in previous years, a�ording buyers more choices in 
their home searches. 
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30-year �xed rate 
for conventional 
mortgage loan 

Each o�ce is Independently owned and operated. All reports presented are based on data supplied by the NorthWest MLS. Neither the Associations nor their MLSs guarantee or are in anyway responsible for its accuracy. 
Data maintained by the Associations or their MLSs may not re�ect all real estate activities in the market. Information deemed reliable but not guaranteed. Seattle data includes NWMLS areas 380, 385, 390, 700, 705 and 710.

STATE OF THE MARKET
1.8 months of inventory
(Based on Q1 housing inventory. 
Seller’s Market = 0 to 3 months inventory, 
Balanced Market = 3 to 6 months inventory, 
Buyer’s Market = 6+ months inventory.) 
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$760K MEDIAN SALES PRICE
Single-Family Homes Q1-2019 
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