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Though the median sales price in Seattle declined by $760 K MEDIAN SALES PRICE
just over 7% from the first quarter of 2018 to the first Single-Family Homes Q1-2019

quarter of 2019 (at $819,000 and $760,000,
respectively), the average price per square foot held $950000

3

relatively steady on an annual basis at $456, up by $900,000 2

roughly half a percentage point from Q1-2018, when the izozzzz 020 ;

average price per square foot was $454. The number of 7550000 | ¢ 1

homes sold likewise remained largely unchanged from $700000 2

the first quarter of 2018, falling 3.76% to 1,050. izzzzzz j

$550,000 5

After notably low market times that remained well below $500,000 %

one month in the first quarters of 2017 and 2018, homes zzzzzz - ;
took significantly longer to sell in the first quarter of 2017 2018 2019

2019, at 47 average cumulative days on market. This
may be attributed to a healthier supply of inventory
than in previous years, affording buyers more choices in
their home searches.
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STATE OF THE MARKET

1.8 months of inventory

HOMES SOLD (Based on QI housing inventory.

B B Seller's Market = O to 3 months inventory,
Ql 201? VS Ql 2018 Balanced Market = 3 to 6 months inventory,
‘L('3-76 @) Buyer's Market = 6+ months inventory.)

Each office is Independen nd operated. All reports present d on data supplied by the NorthWest MLS. Neither the Associations nor their MLSs ante ar ponsible for its accuracy.

Data maintained by the their MLSs may not reflect all r ctivities in the market. Information deemed reliable but not guaranteed. Seattle data includes NWMLS 390, 700, 705 and 710




