
QUARTERLY MARKET UPDATE

 
S E AT T L E

The second quarter of 2019 saw a similar decline in 
Seattle single-family median home prices to what we 
outlined in our �rst quarter report, with 
year-over-year values down 7% in Q1-2019 and 6% in 
Q2-2019. The median sales price fell from $869,000 
in Q2-2018 to $817,000 in Q2-2019. It is thus expected 
that the average price per square foot also declined, 
from $493.18 in Q2-2018 to $461.54 in Q2-2019. 

After a markedly higher market time of 47 average 
cumulative days on market in the �rst quarter of 2019, 
homes sold with more speed in the second quarter 
of the year, spending an average of 25 days on the 
market. Though this represented the lowest market time 
we’ve seen in Seattle in 2019, the �gure was signi�cantly 
longer than the second quarter of 2018, with homes 
selling in just two weeks. 
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30-year �xed rate 
for conventional 
mortgage loan 

Each o�ce is Independently owned and operated. All reports presented are based on data supplied by the NorthWest MLS. Neither the Associations nor their MLSs guarantee or are in anyway responsible for its accuracy. 
Data maintained by the Associations or their MLSs may not re�ect all real estate activities in the market. Information deemed reliable but not guaranteed. Seattle data includes NWMLS areas 380, 385, 390, 700, 705 and 710.

STATE OF THE MARKET
1.8 months of inventory
(Based on Q2 housing inventory. 
Seller’s Market = 0 to 3 months inventory, 
Balanced Market = 3 to 6 months inventory, 
Buyer’s Market = 6+ months inventory.) 
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$817K MEDIAN SALES PRICE
Single-Family Homes Q2-2019 

25 14 13
AVERAGE DAYS ON MARKET
Q2  2019—2017

 2019                              2018                               2017

$400,000

$450,000

$500,000

$550,000

$600,000

$650,000

$700,000

$750,000

$800,000

$850,000

$900,000

$950,000

12.13%

2017                                 2018                                  2019

-5.98%

MEDIAN SALES PRICE
Q2  2017—2019 

-6

-4

-2

0

2

4

6

8

10

12

14

16


