
QUARTERLY MARKET UPDATE

 
S E AT T L E

Inventory continues to remain at the center of real estate 
conversations in Seattle, as the frenetic market of recent 
years has given way to a more balanced one that re�ects 
typical seasonal trends. In Q3-2018 we saw 2.7 months 
of inventory, up nearly 75% compared to last quarter 
(at 1.2 months) and a staggering 156.4% on a yearly 
basis. This marks the most inventory buyers have found 
in Seattle since the third quarter of 2012. Since then, it 
has been well below that, sinking to just 0.4 months in 
the fourth quarter of last year.  

Despite a healthy supply, home values continue to 
appreciate, up 5.2% compared to the third quarter of 
2017—at $770,000—though down 6.8% on a quarterly 
basis. As was the case in other regions surveyed, the 
average days on market seem to have leveled o� into 
historic norms, with homes selling in just under three 
weeks. 
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$810K MEDIAN SALES PRICE
Single-Family Homes Q3-2018 

INTEREST RATES
30-year �xed rate 
for conventional 
mortgage loan 

HOMES SOLD
Q3-2018 vs. 2017 
↓(-20.5%) 

Each o�ce is Independently owned and operated. All reports presented are based on data supplied by the NorthWest MLS. Neither the Associations nor their MLSs guarantee or are in anyway responsible for its accuracy. 
Data maintained by the Associations or their MLSs may not re�ect all real estate activities in the market. Information deemed reliable but not guaranteed.

$431
$471 AVERAGE PRICE 

PER SQ FT
Q3-2018 vs. 2017
↑(9.3%) 

Q3 JULY–SEPTEMBER 2018

18 15 24
AVERAGE DAYS ON MARKET
2018–2016

 2018                              2017                               2016

STATE OF THE MARKET
2.7 months of inventory
(Based on Q3 housing inventory. 
Seller’s Market = 0 to 3 months inventory, 
Balanced Market = 3 to 6 months inventory, 
Buyer’s Market = 6+ months inventory.) 

MEDIAN SALES PRICE
Q3  2016–2018 
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