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Though inventory dipped from the high of 2.1 months $781 MEDIAN SALES PRICE
reported in the third quarter of 2018, it shifted Single-Family Homes Q4-2018
dramatically on an annual basis, from the anemic figure

of 0.4 months in the fourth quarter of 2017 to 1.5 months $950,000 2
in Q4-2018. A drop in the number of homes available for $900,000 20
sale did not signal great changes in median sales price izozzzz 7% @ i
or average price per square foot, both of which held $750,000 14
relatively steady from Q4-2017 to Q4-2018. The median $700,000 12
sales price increased from $775,000 to $781,000, while iizgzzz ;:
the average price per square foot grew from $435 to $550.000 o
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The average cumulative days on market was just over 2016 2017 2018
one month, a sharp increase compared to the previous

uarter's summer E)nonths (when Seasonal saleps MEDIAN SALES PRICE
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increase). It also grew dramatically—by 73.7
percent—when contrasted against the final quarter of
2017, when homes sold in an average of 19 days.
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STATE OF THE MARKET

1.5 months of inventory

HOMES SOLD (Based on Q4 housing inventory.

B Seller's Market = O to 3 months inventory,
Q4 20108 vs. 2017 Balanced Market = 3 to 6 months inventory,
i(-21.6 /o) Buyer's Market = 6+ months inventory.)

Each office is Independently owned and operated. All reports presented are based on data supplied by the NorthWest MLS. Neither the Associations nor their MLSs guarantee or are in anyway responsible for its accuracy.

Data maintained by the Associations or their MLSs may not reflect all real estate activities in the market. Information deemed reliable but not guaranteed.




